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July 22, 2013 

The Honorable Edward Markey 

United States Senate 

218 Russell Senate Office Building  

Washington, D.C.  20510 

 

RE:  Ask the Finance Committee to retain the Historic Preservation Tax Credit! 

 

Dear Senator Markey: 

 

I am writing on behalf of the Board of Directors and the Membership of the Waterfront 

Historic Area LeaguE.  WHALE is the historic preservation nonprofit organization that has 

been rescuing historic properties in New Bedford for half a century.  Our work, in 

partnership with others, has been credited with transforming downtown New Bedford, such 

that it is now designated a National Historical Park and attracts thousands of visitors and 

millions of dollars each year.   

 

We are asking your help in assuring that the federal Historic Tax Credit be retained in the 

Internal Revenue Code.  Please tell the Senate Finance Committee that you believe that any 

tax reform must retain this powerful tool for preserving our nation’s historic places, for 

rejuvenating cities and town, for creating attractive affordable housing, and for stimulating 

the continued use of existing buildings – the “greenest” building of them all! 

 

The extraordinary turn-around that’s taken place in New Bedford would not have happened 

were it not for the federal Historic Tax Credit (HTC).  Nearly all of WHALE’s projects, 

and those of so many others were made possible financially by the availability of the HTC 

in the Internal Revenue Code.  Indeed, nationwide, more than 38,000 structures have been 

rehabilitated because of the HTC, attracting $106 billion in private investment.  The 

Historic Tax Credit has been a key economic development tool in Massachusetts and across 

the country, creating more than 2.3 million jobs nationwide.   

 

An economic impact study of WHALE’s projects revealed that investment in New 

Bedford’s historic properties between 2005 and 2010 totaled more than $136 million, 

bringing over 500 construction jobs and 640 permanent jobs to the city.  Since 2001, 

WHALE’s 50+ projects, including 20 buildings in the National Park area, have contributed 

$2.5 million in tax revenue to the City of New Bedford.  Those properties are currently 

valued at more than $12 million.  Without WHALE and the historic preservation incentives, 

they may have had zero value.   

 

The HTC clearly grows the economy.  It also ensures that rehabilitation projects are on a 

level footing with new construction, making the tax code fairer.  Without this credit almost 

all real estate development financing in this country would go to new construction, ignoring 

existing historic structures and neighborhoods and missing the “green” aspect of continuing 

to use the buildings and infrastructure we’ve already built.
 
 
 
 
 
 

128 Union Street • New Bedford, MA 02740 

Telephone: (508) 997-1776  Fax: (508) 984-5523  Web: www.waterfrontleague.org 

http://www.waterfrontleague.org/


 

 

 

 

 

This Historic Tax Credit is the single most important investment our national government 

makes in preserving places of importance to our nation’s heritage.  And, it leverages 

billions of dollars and the significant energies of the private sector to preserve historic 

places and to adapt them for contemporary use.   

 

Please help assure its continued availability by weighing in with the Senate Finance 

Committee before July 26
th
 as they work on a tax bill.  Please, press the members to retain 

the Historic Tax Credits.   

 

Your action today is enormously important, important to New Bedford and the 

Commonwealth’s other Gateway Cities and important to the future of our nation’s 

heritage.   

 

Sincerely yours, 

 
Michael J. Murray, Esq. 

President 

 

cc: WHALE Board of Directors 

  Members of WHALE  

 
 


